BUBLIC UTTLITIES
ARELOWER AGAIN

[avestment Bankers Say They
Can See an Improvement
in Demand.

A FEW ISSUES ADVANCE

power Company Officer Con-
tends War Conditions Ald
('losing of Contraets.

The tulk of tha trading yestenday In
the markot for publie utilities was at
fower levels than in the preceding mes-
gon, bul & fow |esues aold fractionally
pgher, Notwlthatanding the unoar-
sty of the German political situation

mders ars (nclined 10 tha bellef that the |

parkat witl suddenly resumes Its inter-

mupted activity of last wonk, while in-

emtment bankers speciallming In publie

gtilitten say that all fssuen ahiow an im.

provement In demand, with short term

paper hervy.

Cities Servire common and preferred
po'h declined, the former to'178 bid and
196 aniked, and the latter to 4% bid and
10y asked Amerioan Light and Trac-
pon was unchanged. American Gas and

" guetric common was lower at 111 bid
and 115 asked. American Power and
lﬁl prcrerred wan fractionally righer

s Ab BId and B0 Asked Paoific Gae and

Fieotric at 59 bid and 91 asked was

pigher.  Appalachian Power ocommon

moved up. Southern California BEdison

g Federanl Light and Traoction wers

ut 13 bid and 14 asked

H B Young. sales manager of the
Sorthern Hiates Power Company, In

omtending that war conditions alded
gratly In closing recently s number of

power contracts, sald:

“In the Industrial power fisld high
el prices, soarcity of coal, searcity of
Wbor and eagerness to get plants run-
ning at full capacity as soon as possible
pave had a tendency to hﬂp dhr salea

i

Denpite repented adan in the hear-
ings before the local Public Bervice Com~
misison on the petitions of surface trac-
tlon companien for permission to charge
two cents for all transfers issued, trad-
#rs and specialists report an inorease In
the number of out of town Inguiries as to
he status of the procesdings. It has
pen suggested that the proceedings here
will be used s a pattern for similar ac-
ton by other utility concerna in differ-
mt parts of tha country. Quotations
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e market In the Consolidmted Htoek

terday, An lmproving tendsncy at the
start was followed by a sharp weetback,
with new low prices for the movement in
& numbor of prominent stocks, then & re-

was 4 above Monday's cloal rosns to
121%, hroke to 116% and oln ut 1018,
Factors thut hal 1o ur!n1 about the

X Rpaex. Iln:udlduln-
ports that ths warnment price ng
poliey had tanded to unsettis trade cone
dittons and that thes next tonneags state-
mant of the Btesl Corporation would prob-
ably show =u dacided falilng off in un-

Crucibie Btesl was infuenced esarly by
the directers’ action in Ih:lnrln‘ s final
dividewd of B per cenl n the pre-
farred. thus clun!nl Iht 1lnu of the
secumulated preferre dividends, Utah
Copper was ons of the more aative stocks,
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CURB PRICES POINT |

TOHIGHER LEVELS

Merritt Oil and Mohican Cop-
per Up—Pool Buying in
Calumet and Jerome.

As a result of continusd active buying
prices for curb securities again sold In
the direction of higher leveln. Inde-
pendent oils and eertaln war stocks wers
the most active and recorded the Inrgest
Ealne  Merritt Oll was prominent onee
more in the ofl list and rose (o & new
high on the present movement.

Among the war shares Aetna Explo-
slves was firm, selling up on reports
that sarnings largsly Increased in the
lant fow months and that difMeunlties In
filling contracts with forelgn Powers had
been lessened. Curtiss Aeroplans and

Bubmarine Boat showed tendencles to

weaken, while Wright-Martin Alreraft
advanced almost a point
Motor stocks wers heavy and mod-

erately mctive. Bpeclaliles were quist,
with the trend of prices higher, In the

mining group sliver stocks recorded lﬂ-
VAnoes.

Strength In Calumet and Jeromae was ‘

dus to bBuying by the new pool in the
issues and to the expectation of an early
location of the Dalsy veln in the com-

pany’s crosscutling now under way, Mo-

hican Copper resched a new high for
the movement, the advance helng helped
by the prediction of the management
that steady earnings would be ahown In
tha next slx montha

Tuxpam Star Oll was active for a new
mamber of the ourdb market, the buying
accompanying reports of rapld expan-
slon in the company's operationm. The
company has valuable holdings In the
Mexiran oil flelds near those of the
Mexican Petrolaum Company.

Bonds were fairly active at irregular
price changesa.

Bales and guotationa follow ;
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CITY OF NEW YORK

4%% GOLD CORPORATE STOCK
Due July 1, 1967
Interest payable January I and July 1

Issued in coupon form of $1,000, exchangeable for registered bonds in multiples of $10.
Registered bonds in amounts of $1,000 or multiples thereof exchangeable for coupon bonds.

o

EXEMP1 FROM THE FEDERAL INCOME TAX /

* EXEMPT FROM 1AXATION AS PERSONAL PROPERTY IN THE STATE OF NEW YORK

Executors, administrators, guardians and others holding trust funds are author-
ized by law to invest in the above bonds.

Individuals owning these bonds are not required to make a statement of income
derived therefrom or any declaration of ownership to the Federal authorities.

Principal and interest payable in geld

WE OFFER THE ABOVE BONDS, SUBJECT TO PREVIOUS SALE, AT
101% AND INTEREST, YIELDING ABOUT 4.42%.

Comptroller's receipts will be delivered pending the preparation of the Mualbouda

J. P. MORGAN & CO.
NATIONAL CITY COMPANY
New York CGity

BANKERS TRUST COMPANY
New York City

HARRIS, FORBES & CO.

FIRST NATIONAL BANK
New York City

GUARANTY TRUST CO. OF NEW YORK

BROWN BROTHERS & CO.
July 17, 1917.
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